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AFRICAN ALLIANCE

October 15" 2008

The Chief executive Officer

Kenya Association of investment Groups
P.O. Box 48525-00100

NAIROBI, KENYA

Dear Ms. Mwathi
RE: KAIG MEMBERSHIP PREFERENTIAL TERMS

In reference to our discussion and agreement dated 28" August 2008 we African
Alliance Kenya Securities undertake to grant Kenya Association of Investment
Groups members a 25.0% rebate on brokerage commission for equity transactions
entered with us effective 1% September 2008. We also undertake to support the
secretariat in its member related activities.

African Alliance Kenya Securities will undertake the full responsibility of servicing,
offering financial advice and execution of transactions in respect of KAIG members.

Sincerely

Y| e

Lucas Otieno
Chief Executive Officer

AFRICAN ALLIANCE KENYA SECURITIES LIMITED
(INCORPORATED IN KENYA - Reg. No. 54418)

Directors: AMB de Castro®, D Kagagi, DT Mahony*, L Otieno, PA O’Flaherty*
{*South African)
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