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October 09, 2008

The Executive Officer,

Kenya Association of Investment Groups,
P.O. Box 48525-00100,

NAIROBI, KENYA.

Attn: Tabitha,

REF: REBATE OF BROGERAGE COMMISSION

In reference to our discussion we “Sterling Investment Bank Limited” undertake to grant “Kenya
Association of Investments Groups” members a 25% (twenty five percent) rebate on brokerage
commission for equity transactions entered with us effective October 30, 2008.

Thank you for your continued business and support.

Yours Faithfully,

David Ithanya

Directors: Stanley M. Ngaine (Chariman) Ahmed Ndope (Managing) . John E. Kirimi, David |. Ngaine





